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EFGHIHJFHKILKMINIOHPQRHST
JFIGHKIUHRPQVWXRWYQKZF[T
\]FÎ]S_JF[ÌKH[HFa

bcdefghfeijdklmnopiqrlsthulvlsfgjdwxgycdelz{z|lvl̀HKXKM}Ì]SXHKII~I�QKJRX]_QIOYRPQFHKlvlsfgjdwxg��de�qr

��HKaIRPQKHJ�XI}MFI}JXIHJFH}I[K��
�HKHFI�IMSRI�JKF��ISMZXHXIHJFI�H�MFF�
XHRI�JXMXI\]FI�G]S_QÎ]S_JF[�I�JHRHKI
UHGMF�HIaJHQXIRJPQI�JHIHJFIK]XHKI�MGHFI
GZKPQIGJHIUHRPQJPQXHIGHRI�MZRHRIZFGI
GZKPQIGJHI�K�HJXIGHKI\HK[MF[HFHFI
�MQKaHQFXH�I�ZWIMSSHFIE�HFHFI[JF[IZFGI
[HQXIHRIRXHXRIZ}IHJFI�HKXRPQVXaHFGHRI
�JXHJFMFGHKINI}JXIGHFIKZFGI��ÌH�
�]QFHKJFFHFIZFGÌH�]QFHKFIH�HFR]I
�JHI}JXIGHFIKZFGI��I�JXMK�HJXHFGHF�I
GJHIGMRÎ]S_JF[QMZRIMSRI\HKSVRRSJPQHKI
�K�HJX[H�HKI�HRPQV�J[X�

�$"�/)$"��.��+) $5��$,�4$,'$+1$"
EJFIaHFXKMSHKIUKZFGRMXaIJFIGHKÌH�
XKHZZF[RMK�HJXISMZXHXIGM�HJ�I�̀HRXVF�
GJ[�HJXIWYQKXIaZI�HS�RXVFGJ[�HJX��I�JHSI
JRXIHR�I�HFRPQHFIMZWIJQKH}IOH[IaZI
�H[SHJXHF�I�HKR_H� \HFIaZIRPQM¡HFI
ZFGIRJHIGM�HJIaZIZFXHKRXYXaHF�I�JHGHKI
HJ[HFRXVFGJ[IM}I[HRHSSRPQM�SJPQHFI
¢H�HFIXHJSaZQM�HF�

£MPQI}HQKIMSRI¤¥I�MQKHFIMFIGHKI�_JXaHI
GHRÎ]S_JF[QMZRHRIQMXIUHRPQV�RWYQ�
KHKÌHKXKM}Ì]SXHKIGJHI¦HKMFX�]KXZF[I
EFGHI¤�¤¥IMFI�QKJRX]_QIOYRPQFHKI
Y�HK[H�HF�I�HKIOHPQRHSI�ZKGHIY�HKI
HJFHFISVF[HKHFI�HJXKMZ}I\]K�HKHJ�
XHXIZFGIHKW]S[XHI�H�ZRRXI�PQKJ§IWYKI

�PQKJ§�I��M}JXI�SHJ�XIGJHÎ]F FZJXVXI
[H�MQKX�IGJHIWYKÌH�]QFHKJFFHFI
ZFGÌH�]QFHK�I�JXMK�HJXHFGHIR]�JHI
aMQSKHJPQHI�MKXFHKI\]FI[K]�HKÌHGHZ�
XZF[IJRX��IR]IOJKXRPQM�R\]KRXMFGI�]RHWI
�HS�]��

F̈IRHJFHKISMF[©VQKJ[HFIªV [�HJXIMSRI
UHRPQV�RWYQKHKIQMXÌHKXKM}Ì]SXHKI
aMQSKHJPQHIEFX�JP�SZF[HFI�H[SHJXHXI
ZFGI}JX[HRXMSXHX�ÌHR]FGHKRIGJHÌH�
XKHZZF[RMK�HJXIQMXIRJPQIJFIGJHRHKI�HJXI
[KZFGSH[HFGI\HKVFGHKX�I��JHI�FW]KGH�
KZF[HFI�ZKGHFI�]}_SH«HK�IGJHI�K]�

WHRRJ]FMSJRJHKZF[IFMQ}IRXH [IaZIZFGI
GJHI¬ZMSJ­�M ]FIGHKI�JXMK�HJXHFGHFI
�ZKGHISMZWHFGI�HJXHKHFX�JP�HSX��IaJHQXI
]̀SXHKIHJFHIaZWKJHGHFHÌJSMFa�I¦JHSHI
¦HKVFGHKZF[HFIHKW]S[XHFIGM�HJIFJPQXI
R_KZF[QM��IR]FGHKFIJFI�SHJFHF�I�]F�
 FZJHKSJPQHFI�PQKJ§HFINI[H}HJFRM}I
}JXIGH}IªHM}IZFGIJ}}HKI]KJHF HKXI
MFIGHFÌHGYKWFJRRHFIGHKI�HFRPQHFIJ}I
�MZR�

9�)' $+/)$��$+'$"�1$+"$
�ZIGHFI�JPQ [HFI�HJSHFRXHJFHFIGHKI
\HK[MF[HFHFI�MQKHIaVQSXIGJHIZ}WMR�
RHFGHI�MFJHKZF[I\]FI�MZRI¤�I}JXIGHKI
HJFI�HJXHKHKI�JPQ [HKÌHJXKM[IaZKI
SMF[WKJR [HFI�JPQHKZF[IZFGIOHJXHKHFX�
�JP�SZF[I\]FÎ]S_JF[ÌKH[HFaI[HSHJRXHXI
�ZKGH�IUSHJPQaHJ [I�MKHFIGJHIFMPQQMS�
 [HÏFRXMFGQMSXZF[IZFGIOHKXHK�T
MSXZF[IGHKÏ}}]�JSJHFIRXHXRIHJFHI
aHFXKMSHI�ZW[M�HINIJ}}HKI}JXIGH}I
�JHS�IGHFÌH�]QFHFGHFIHJFIRJPQHKHRI
ZFGIaHJX[H}V�HRI�ZQMZRHIMZWI�HJXIaZI
�JHXHF�

�ZPQI�JKXRPQM�SJPQI�ZKGHIGHKIHJF[H�
RPQSM[HFHIOH[I�]FRH®ZHFXI\HKW]S[X�I
UH}HJFRM}I}JXIGH}IOJKXRPQM�R\]K�
RXMFGIZFGI¦HKMFX�]KXSJPQHFIGHKT
]̂S_JF[RWM}JSJHI[HSMF[IHR�IGJHIEJF�T

�JHI\HK[MF[HFHFI�MQKaHQFXHIQM�
�HFI[HaHJ[X�IGMRRIFMPQQMS [HIEFX�
�JP�SZF[I�HJXI�KMZPQX�ÏPQIWKHZHI
}JPQ�IGMRRIGMRÎ]S_JF[QMZRIQHZXHI
MZWIHJFHKIR]SJGHFÌMRJRIRXHQXIZFGI
GHKIHJF[HRPQSM[HFHIOH[I}JXI
�QKJRX]_QIOYRPQFHKI�]FRH®ZHFXI

�HJXHK[HWYQKXI�JKG�
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